
Faith & Money

an investor, we like knowing that 
the Foundation will use our 
money to offer low-interest loans 
to churches wishing to build, ex-
pand, renovate and refinance.”
   Bishop Watson also recognizes 
the role the Foundation plays in 
encouraging faithful stewardship.   
   “The Foundation calls attention 
to the fact that Christians have a 
responsibility to use our resources 
for the good of the reign of God 
and reminds us that this is a 
privilege as well as a responsibil-
ity,” Bishop Watson said. “The 
Foundation gives individuals 
and local churches an excellent 
vehicle to assist them in being 
good stewards of the resources 
that God has shared with us.”

story continued on page 3

The Georgia United Meth-
odist Foundation’s mis-
sion is to help United 

Methodist churches, ministries 
and members in Georgia sow 
seeds of faith for future genera-
tions.    
   From humble beginnings in 
1984, the Foundation now man-
ages $100 million in assets. The 
Foundation serves as a resource 
for United Methodists by offer-
ing planned giving, endowment, 
investment, lending and fund-
raising services and by providing 
grants and scholarships.   
   Following his appointment 
as resident bishop of the North 
Georgia Conference of The Unit-
ed Methodist Church in 2008, 
Bishop B. Michael Watson em-
braced the Foundation’s mission 
by investing in the Development 
Fund.   
   “Margaret and I choose to 
invest in the Development Fund 
because we want to be a part of 
the Foundation’s ability to as-
sist local churches and ministries 
here at home. The money is used 
to fund the growth and expan-
sion of Georgia United Methodist 
churches and other ministries 
while providing consistently 
higher returns when compared to 
other investment vehicles such as 
bank CDs or Money Market ac-
counts,” Bishop Watson said. “As 
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What Legacy Will 
You Leave?

2

Rev. Charles (Chuck) W. Savage II
President

In our last newsletter, I shared 
that between $41 trillion and 
$136 trillion will pass from 
older Americans to younger 
generations over the next 
50 years. When you localize 
that number, a conservative 
estimate suggests that the net 
worth of United Methodists 
ages 45 to 70 in Georgia is 
$100 billion. We all desire sig-
nificance, and for many of us, 
there is a compelling need to 
leave a lasting impact on the 
people most dear to us and 
the world in which we live. 
The search for significance 
and desire to plan for the 
future leads many to ponder 
their legacy. What kind of 
legacy will you leave? The 
Georgia United Methodist 
Foundation offers planned 
giving services to help you 
plan your estate and chari-
table giving in a way that 
benefits you, your family 
and your United Methodist 
church or favored ministries. 
Our staff is available for free 
personal consultations to help 
clarify your charitable giving 
goals. Please contact us today 
at 770-449-6726, 877-220-5664 
or info@gumf.org.

Follow the Foundation on Facebook, Twitter and YouTube, 
visit gumf.org or gumfplannedgiving.org or scan the QR Code 
below to sign up for the latest news.

 facebook.com/GeorgiaUnitedMethodistFoundation

 twitter.com/gaumfoundation

 youtube.com/gaumfoundation

investment Performance
The Foundation manages over $100 million of investment funds on behalf
of United Methodist churches and ministries in Georgia.

investment funds 

Equity Fund*

Multiple Asset Fund

Fixed Income Fund 

Quarter

8.54%

6.09%

0.50%

1 Year

 23.21%

 13.89%

 -0.52%

3-Year average
 

14.39%

10.31%

  2.73%

5-Year average

9.63%

9.03%

5.45%

Returns as of 9/30/13 net of fund fees. Past performance is not an indication of future results.
Both funds are invested according to the Socially Responsible Investment Principles of The United 
Methodist Church. * With a change in the Foundation’s investment program implemented on 12/31/09, 
the performance record shown is that of our new investment manager. 

Loan fund rates
The Loan Fund offers below-market rates to United Methodist churches 
and ministries in Georgia wishing to refinance debt or build, expand or 
renovate facilities.

      types

Construction

Permanent
 

terms

Less than 1 Year

Up to 20 Years

rates
 

5.15% Fixed

4.50%**

**Fixed rate for 5 years. Interest rate is adjusted at the end of each fifth year of the permanent loan.
Loan rates are subject to change without notice. For current rates, please call the Foundation at 
770-449-6726 or 877-220-5664.

development fund rates
The Development Fund offers United Methodist churches, ministries and 
individuals in Georgia attractive interest rates, while providing the 
financial resources to support the Loan Fund.

Certificates 

Current Rates
 

4-Year

2.40%

3-Year

2.00%

2-Year
 

1.50%

1-Year

1.30%

Rates as of November 2013. For current rates, please call the Foundation at 770-449-6726 or
877-220-5664. All rates are subject to change without notice.



          GUMF: The Foundation 
         recently developed the 
       Legacy Ministry Webinar 
program to help churches start 
an endowment program. What 
do you think of this resource?

Bishop Watson: It is a great joy 
to see the Foundation utilize 
new technologies to reach more 
individuals and churches. I also 
rejoice to know that the Foun-
dation is helping our members 
reach their planned giving goals. 
These ministries are vitally 
important to the future of The 
United Methodist Church.

             GUMF: How does en-   
            trusting monies to the      
           Foundation, which has 
selected Wespath as an invest-
ment manager, strengthen the 
connectional system?

Bishop Watson: By its very 
nature, our connectional system 
enables us to do more together 
than we can do separately. To-
gether we possess tremendous 
resources. When we entrust our 
resources to the Foundation, we 
can be assured that they will be 
invested in socially responsible 
ways. This is another win for us 
all because our ministry must 
always stress our Christian re-
sponsibilities in society. Wespath 
is an investment arm of the Gen-
eral Board of Pension and Health 
Benefits of The United Method-
ist Church. Investing through 
Wespath enables our $100 million 
Foundation to benefit from a 
strong position that leverages the 
entire $20 billion of assets man-
aged by this General Board.

          GUMF: Thanks to Devel-    
           opment Fund investments,    
          the Foundation has extend-
ed $25 million in low-interest 
loans to Methodist churches and 
ministries. What would be the 
impact if every Methodist family 
in North Georgia chose to invest 
in the Development Fund?

Bishop Watson: It would be 
huge! We have 362,000 members 
in the North Georgia Conference. 
Conservatively, suppose these 
members are in 100,000 family 
units. Now suppose only half of 
those family units would invest 
$5,000 through the Foundation. 
That would result in new in-
vestments in the Foundation of 
$250 million. Imagine how that 
amount of capital could facilitate 
ministry and loans to Methodist 
entities within the conference.

         GUMF: The Foundation has 
          assisted Methodist church-
          es with capital campaigns  
that have raised $12 million. 
How does the Foundation 
promote financial success and 
spiritual growth?

Bishop Watson: Recent exam-
ples include Blue Ridge UMC 
and Villa Rica First UMC at The 
Garden. Due to visibility, growth 
and parking issues, both church-
es needed better locations and 
larger facilities to help bring new 
people to Jesus Christ. In addi-
tion to providing the financial 
resources to support these plans, 
the Foundation conducts capital 
campaigns that are centered in 
the five components of steward-
ship: prayers, presence, service, 
witness and gifts. n 
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     GUMF: How has the 
     Foundation been a blessing 
   to Methodists in North Georgia? 

Bishop Watson: Many churches 
have been able to finance their 
ministry plans through the Foun-
dation in such a way that they 
could do more with less. Many 
members in the North Georgia 
Conference have been able to in-
vest in important and Christ-like 
ministries while earning a fair 
return on their investment.

  GUMF: Where have you seen 
   the Foundation as a partner  
    in ministry with the North 
Georgia Conference?

Bishop Watson: The Founda-
tion actively manages several 
investment funds on behalf of 
the North Georgia Conference, 
including investments in the 
Development Fund. I have seen 
the Foundation connect donors 
with ministry opportunities and 
support many ministries and 
individuals with loans, grants 
and scholarships that have made 
a significant difference in the life 
and work of the church. I believe 
that the recipients of these grants 
and scholarships are empowered 
to do more for Christ and His 
church because they have been 
able to take advantage of oppor-
tunities for learning and growth 
that might otherwise have been 
impossible for them.

the georgia united Methodist foundation continues its interview 
with Bishop B. Michael watson of the north georgia Conference.
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Have you looked at CD 
rates lately? If you 
have, you may have 

discovered that CD rates are 
hitting an all-time low. Do you 
want a higher return? So did  
Dr. Patrick Monroe of Macon.      
   Patrick first learned that the 
Georgia United Methodist 
Foundation Development Fund 
offered an attractive alterna-
tive to bank CDs when he came 
across a brochure at Liberty 
UMC in Macon where he and 
his wife Sharon of 50 years have 
been active members since the 
mid-70s.
   “I checked the CD rates at 
the bank and found them to 
be poor. There is a substantial 
difference between the Founda-
tion’s rates and the bank rates. 
Initially I was hesitant to earn 
higher returns through the 
church. We do our pledging 
and don’t expect anything in 
return,” Patrick said. “I just felt 
that the Foundation could 

Development Fund Offers Safe, 
Attractive Alternative to Bank CDs

put the money to better use than 
I could. Then I thought, ‘If invest-
ing in the Foundation is going to 
help a church do renovations, this 
would be a good thing to do even 
though I might be making a little 
money.’”
   As the bank CDs came due, 
Patrick transferred those funds 
to the Foundation. Since 2012, 
the Monroes have purchased six 
Development Fund certificates 
with maturities of 1-, 2-, 3- and 
4-years. “I read the way to make 
the most out of your investment 
is to ladder the certificates, which 
is what I did, since I don’t need 
the money at this time,” Patrick 
said.
   Foundation director of lending 
services Frank Craft said, “Several
Development Fund investors

have chosen the option of lad-
dering the maturities of their 
various investments. Inves-
tors who ladder certificates to 
various maturities can improve 
yields on interest payments or 
reinvestments. This strategy is 
also good for investors who feel 
they may need to access their 
money prior to maturity, while 
at the same time, keeping their 
other certificates undisturbed 
and earning interest.”
   Patrick worked loyally for 
the Medical Center of Central 
Georgia for over 25 years until 
his retirement in 2001. Sha-
ron worked as a stay-at-home 
mother until she returned to 
work in 1984. She retired from 
the Bibb County Board of Edu-
cation in 2008. 
   As retirees, the Monroes 
also wanted to make sure the 
Development Fund offered a 
safe alternative to bank CDs. 
“I read the information and 
feel secure that the money is in 
good hands,” Patrick said. “The 
Foundation’s track record looks 
very good.” 
   Patrick wholeheartedly rec-
ommends other United Meth-
odists invest in the Develop-
ment Fund. “This is another 
way of giving, especially if you 
are older,” he said. “We just feel 
that it is a good way to use any 
surplus funds that you might 
have available to invest, and 
that it’s a good way to be in-
volved with the church because 
these funds are being used for 
good works.” n

“ “        i checked the Cd 
rates at the bank and 
found them to be poor. 
there is a substantial 
difference between the 
foundation’s rates and 
the bank rates.

- dr. Patrick Monroe

Liberty UMC members Patrick 
and Sharon Monroe recently 
celebrated their 50th wedding 
anniversary.
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A lot can happen in 155 years. Acworth UMC has avoided being 
burned by Sherman’s Army, relocated twice and worshipped 
in five sanctuaries. This caring family of faith has experienced 

seasons of prosperity and weathered turbulent times.
   In the early 1990s, Acworth UMC built its current sanctuary that still 
carries a $1.7 million debt. “We overbuilt, under-planned and had a pas-
toral change that affected church unity,” said senior pastor Rev. James 
Gwin. “Although we have good financial policies, generous people and 
great lay leadership, finances have been a constant struggle for the last 
20 years.”
   James knew it was time to address the church’s financial challenges 
and turned to the Georgia United Methodist Foundation for help.
   “It was a God-thing. I had mentioned starting an endowment fund 
in the finance meeting, and then one week later I got the Foundation’s 
newsletter. It was an answer to my prayer,” James said. “The finance 
chair talked to Nancy Young (Foundation director of fundraising services 
and Legacy Ministry Webinar program co-founder). He called me back 
and said, ‘We need to enroll in this.’”
   Concern for future generations was also a motivating factor. “Other 
people helped build all of this for us, and we are trying to step forward 
and do our part so we can leave the church in better shape for future 
generations,” James said. “If I give $1,000 to the church as a love gift to 
buy a van, I’m giving it to God, but eventually it will be gone. But when 
you give to the legacy fund, that money is still working 100 years from
                                                now. We have a huge campus with some  
    aged buildings. By forming the Faith Foun- 
             dation Fund, we will have an income  
     source built over time that will pro- 
             vide the funds needed to make  
      repairs.” n

Acworth UMC Looks to the Future

Legacy Ministry 
webinar Benefits

Rev. James Gwin

Every month for 12 months, 
eight members of Acworth 
UMC participate in a 45-
minute Legacy Ministry 
Webinar that provides a 
step-by-step process for es-
tablishing an endowment. 
Senior pastor Rev. James 
Gwin shares the benefits of 
enrolling in this program.

1It has been a blessing. 
It has kept us orga-
nized and focused,   

 yet the process itself is  
 very simple.

2 It got the laity involved 
and excited and freed 
me up for ministry.

3The Foundation pro-
vided us with tangible 
resources that we   

 could easily edit and   
 adapt toward our 

 unique situation, 
which saved us untold 
hours of work.

4We had the expertise 
of the Foundation, 
which understands tax  

 laws, charitable giving  
 and how Methodist

 churches are organized.
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You Don’t Have to be Rich to Make a Difference!

K ermit R. Griner, 
Jr. of Colum-
bus has been a 

financial advisor for 35 
years, counseling clients 
on retirement plans and 
legacy solutions. A Char-
tered Life Underwriter 
and Chartered Financial 
Consultant, he will also 
become a Retirement 
Income Certified Profes-
sional this Fall. 
   Quick with a joke, Ker-
mit is equally quick to 
volunteer for causes that 
are close to his heart. Since joining the South Georgia United Method-
ist Foundation board in 2006, Kermit has served as a trustee and vice 
chair. His current role is chairman of the board of the Georgia United 
Methodist Foundation. 
   He has been a member of St. Luke UMC in Columbus for 31 years 
and currently chairs the endowments committee, is a lay delegate and 
serves on the administrative board and finance committee. Kermit 
has also faithfully served on South Georgia Conference committees 
and boards including the Council on Finance and Administration, the 
Conference Board of Pensions and Magnolia Manor.
   Behind Kermit’s ready smile is a servant’s heart, spirit of generosity 
and love for Methodism that he inherited from his dearly departed 
mother, Louise Hollingsworth Griner. 
   “My mother was upbeat. She had a sense of humor and always put 
other people first,” Kermit said. “She was a home economics teacher 
for 33 years and made wedding and bridesmaid dresses for little or no 
fee. She believed that every girl needed a Cinderella wedding.” 
   Kermit established a donor advised fund called the “Griner Family 
Fund” with the Foundation so that his own family can share in the 
values of generosity. 
   “You don’t have to be rich to make a difference! I don’t have a lot of 
money that I can donate. The money I have I need for my own retire-
ment planning. So I decided to set up a monthly payment plan to the 
Foundation,” Kermit said. “Whenever there’s a United Methodist 
ministry across Georgia that’s in need, my wife Renee and two chil-
dren, Evan Griner and Lauren Isom, will direct which ministries will 
receive distributions.”
   Kermit also created a legacy plan with the Foundation. After he and 
Renee pass on, whatever monies they leave behind will be managed 
by the Foundation. The first fruits will go to St. Luke UMC and the 
second fruits will go to the Foundation. n

What’s so remarkable about the 
Foundation is that the profits we 
make after expenses are given back 
to Methodist ministries across Geor-
gia in the form of scholarships and 
grants. Our vision is to grow so we 
can serve more churches and ex-
pand God’s kingdom. I would like 
to challenge United Methodists in 
Georgia to come together to support 
the Foundation’s ministry. Remem-
ber, the more income the Founda-
tion makes, the more we can donate! 
Here are a few ways you can make a 
difference:

1The next time your local 
church is looking for a place to 
invest their money, consider  

 the Foundation.

2Instead of buying a bank CD, 
consider the Foundation’s 
Development Fund. Your   

 investment enables us to        
 provide low-interest loans to  
 churches and ministries.
 3 Make it easy for your mem-

bers to give. Sign up for the 
Foundation’s Legacy Ministry  

 Webinar program and receive  
 a step-by-step process for de- 
 veloping and marketing an   
 endowment program.

4 Contact the Foundation to 
explore the many different tax 
advantaged ways you can

  leave a legacy to benefit your 
United Methodist church   
and ministries you cherish.

Board Chair 
Challenges 

United 
Methodists

Left to right: Evan Griner, Lauren Griner Isom 
and husband, Bo, Renee and Kermit R. Griner, Jr. 
share in the values of generosity.

Kermit R. Griner, Jr.



Planned Giving Guide Helps You Give and Receive

I t has often been said that “It is better to give than to receive.” The implication is that 
these two things are mutually exclusive. Consider that making a planned gift is a 
way that you might both “give and receive.” Making the appropriate planned gift 

offers a way to integrate your financial planning goals. The right planned gift may pro-
vide you with tax and income benefits while providing for the long-term support of your 
United Methodist church or favored ministry. The guide below lists some of the more 
common planned gift instruments and the potential benefits that you, your church or 
favored ministry may receive. To schedule a free personal consultation to discuss your 
planned giving goals, please contact us at 770-449-6726, 877-220-5664 or 
info@gumf.org. n

YOUR GOAL

Make a quick and simple gift

Defer a gift until after your 
lifetime 

Make a large gift with little 
cost to yourself

Avoid the twofold taxation 
on retirement plan assets

Avoid capital gains tax on 
the sale of a home or other 
real estate

Give your personal residence 
or farm, but continue to live 
there

Secure a fixed and often 
improved income

Create a hedge against 
inflation over the long term

Supplement income with 
fixed annual payments

Reduce gift and estate taxes 
on assets passing on to heirs

Make a gift that allows 
flexibility and your input on 
how funds will be used

YOUR GIFT

OUTRIGHT GIFT

BEQUEST IN WILL 

LIFE INSURANCE GIFT

RETIREMENT PLAN GIFT

REAL ESTATE GIFT

RETAINED LIFE ESTATE

CHARITABLE REMAINDER 
ANNUITY TRUST

CHARITABLE REMAINDER
UNITRUST

CHARITABLE GIFT 
ANNUITY

CHARITABLE LEAD TRUST 

DONOR ADVISED FUND

HOW TO GIVE

Donate cash, securities or
personal property

Name your church or 
favored ministry in your will

Give an old or new policy 
with your church or favored 
ministry named as beneficiary

Name your church or favored 
ministry as beneficiary of all or 
part of the remaining assets 
after your lifetime

Donate the property or sell it 
at a bargain price

Designate the ownership of 
your home to your favored 
ministry, but retain occupancy 

Create a charitable trust that 
pays you a set income 
annually

Create a trust that pays a 
percentage of the trust’s 
assets, valued annually

Enter into a contract that 
pays you fixed payments 
annually

Create a trust that pays a fixed 
or variable income to your 
favored ministry for a set term 
and then passes to heirs

Create an agreement where 
the Foundation manages 
assets, you suggest beneficiaries

YOUR BENEFITS

Income tax deduction; avoidance of 
any capital gains tax

A donation exempt from federal 
estate taxes 

Current income tax deduction;
possible future deductions

Avoidance of heavily taxed gift 
to heirs

Immediate income tax deduction 
and avoidance of capital gains tax

Charitable income tax deduction 
and lifetime use of home

Immediate income tax deduction 
and fixed income for life

Immediate income tax deduction, 
annual income for life that has 
potential to increase

Current and future savings on 
income taxes; fixed payments for life

Reduced size of taxable estate; 
keeps property in family, often with 
reduced gift taxes

Immediate income tax deduction, 
option to provide input on how 
funds will be used
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Planned Giving Services to help plan your estate 
and charitable giving in a way that benefits you, your 
family and your United Methodist church or ministry.

Fundraising Services to assist churches and 
ministries with capital campaigns.

Grants and Scholarships to support vital ministries 
and future leaders of the Church.

Investment Services to manage and grow funds in 
a socially responsible manner. 

Lending Services to extend low-interest loans to 
churches and ministries.

Endowments and Legacy Ministry Webinars to 
establish a permanent source of income to support 
a church’s ministry programs. 

Georgia United Methodist Foundation Ministries

Why Riverside UMC Invests
with the Foundation

W e have always tried to be very loyal and 
supportive of the ministries that have 
been provided by fellow Methodists 

whether it’s at our own level, our local conference 
or connectional. Secondly, Rev. Wayne Racz (Foun-
dation senior vice president) has taken an active 
role in keeping us abreast of changing trends and 
in talking with us on ways to improve our financial 
stewardship.
   The Foundation knows the Methodist system. 
They know churches and are intimately concerned 
that we receive the best return for our funds. They 
understand our people’s commitment and the hard 
sweat and labor required to raise those funds, espe-
cially when it’s for something major like a capital 
funds campaign or an endowment. 
   I know that the Foundation is aggressively trying 
to get the best investment opportunities for churches 
whatever the dollar amount. The Foundation 
seems to have a real interest in us and checks on us

“ “            the foundation 
is looking at the end 
result of expanding the 
kingdom of god and 
helping to change lives.

- rev. Stephen a. 
  waldorf

In this testimony, senior pastor Rev. Stephen A. 
Waldorf shares why Riverside UMC in Macon 
has chosen the Georgia United Methodist 
Foundation as its investment manager.

far beyond the initial investment, and we appreciate that 
very much.
   You could easily go out and shop things like this in 
the marketplace, but we’re working for the same good 
when we work with the Foundation. The Foundation 
wants to make sure that we succeed so we can do more 
in ministry.
   The Foundation is looking at the end result of ex-
panding the kingdom of God and helping to change 
lives. As our investment expands, we have more mon-
ey for person-to-person ministry around the world, but 
we also have more good will. It seems to strengthen the 
connection to know that we are caring for each other. n


